
Annex 3 - Timeline for implementation of changes for sole practitioners -- updated 27 April 2011 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

June 2011 August 2011 Sept 2011 October 2011 31 Oct 2011 Jan 2012 28 Feb 2012 March 2012 October 2012 

Grace period                    31 October 2012 

 

Provided they have been nominated by 31 

March 2012,  COLPs/COFAs for existing 

SPs approved and assume responsibilities 

from 31 October 2012 

The new Handbook excluding 

Authorisation Rules: 

 

- The Code 

- Practice Framework Rules 

- The Principles 

- Statutory Trust Rules 

- Financial Services Rules 

- Property Selling Rules 

- Disciplinary Rules 

- Costs Recovery Rules 

- Accounts Rules 

- Compensation Fund Rules  

- SP provisions in Practising 

Regulations repealed 

 

- Authorisation Rules come into 

effect for SPs  

Renewal of SP 

authorisation and 

practising 

certificates  

Existing SPs to 

confirm 

structure and 

nominate 

COLP/COFA 

by 31 March 

2012 

SPs passport to become 

recognised bodies (RBs) 

 

All RBs (including SPs) switch 

to lifetime licences 

 

Existing SPs deemed approved 

 

First annual information 

gathering for all firms 

  

SRA approves COLP/COFAs 

for existing SPs 

 

Date on 

which 

applications 

by new SPs 

will be dealt 

with under 

Authorisation 

Rules 

 

Indemnity 

and 

Indemnity 

Insurance 

Rules for 

2011 


